
7KH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU��27&��LV�PDQGDWHG�WR�DGYDQFH�WKH�7UHDW\�JRDO�RI�

HVWDEOLVKLQJ�JRRG�UHODWLRQV�DPRQJ�DOO�SHRSOH�RI�6DVNDWFKHZDQ��7KH�27&�FRQWLQXHV�WR�ZRUN�

ZLWK�)LUVW�1DWLRQV��SURYLQFLDO�VFKRRO�V\VWHPV��RWKHU�HGXFDWLRQDO�LQVWLWXWLRQV�DQG�WKH�UHVW�RI�

6DVNDWFKHZDQ�WR�UDLVH�WKH�DZDUHQHVV�DQG�XQGHUVWDQGLQJ�RI�7UHDWLHV�LQ�6DVNDWFKHZDQ�
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8SFRPLQJ�(YHQWV

0D\������5HG�(DUWK�&UHH�1DWLRQ�0HPRULDO�:DON
0D\������([RQHUDWLRQ�RI�&KLHI�3RXQGPDNHU

6HS�������2UDQJH�6KLUW�'D\�

0D\����	������'DNRWD�/DQJXDJH�*DWKHULQJ

$XJ�����WR������:DONLQJ�ZLWK�RXU�6LVWHUV��%DWRFKH�����

-XQH������1DWLRQDO�,QGLJHQRXV�3HRSOHV�'D\

27&�&HOHEUDWHV

���<HDUV

���������

-XQH�����&ORVLQJ�&HUHPRQ\�IRU�00,:*�,QTXLU\��*DWLQHDX�4XHEHF

-XO\������)RUW�:DOVK��/XFN\�0DQ�DQG�/LWWOH�3LQH�7UHDW\�$GKHVLRQ�&RPPHPRUDWLRQ

$XJ�������7UHDW\���$GKHVLRQ�RI�WKH�:RRGODQG�&UHH����WK�&RPPHPRUDWLRQ
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7UHDW\�&RPPLVVLRQHU�RI�6DVNDWFKHZDQ

0DU\�&XOEHUWVRQ
,W�V�WKH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU�V���WK�$QQLYHUVDU\�DQG�ZH�DUH�JHDULQJ�XS�WR

FHOHEUDWH�WKH�ZRUN�RI�WKH�RIILFH�DQG�RI�RXU�7UHDW\�SDUWQHUV��7KH�XQGHUVWDQGLQJ�RI

7UHDWLHV��QRW�MXVW�KLVWRULFDOO\��EXW�ZKDW�LW�PHDQV�WRGD\��UHPDLQV�FHQWUDO�WR�P\�ZRUN�DQG

WR�WKH�ZRUN�RI�WKH�RIILFH��$FFHVV�WR�7UHDW\�LQIRUPDWLRQ�DQG�HGXFDWLRQ�LV�NH\

WR�WKLV�XQGHUVWDQGLQJ��DQG�ZLWK�LW�ZH�FDQ�ZRUN�WRZDUGV�5HFRQFLOLDWLRQ��

�

2YHU�WKH�SDVW�VL[�PRQWKV�,�KDYH�WUDYHOHG�WR�FRPPXQLWLHV�DFURVV�6DVNDWFKHZDQ�WR�OHDUQ�DERXW�VXFFHVVHV�DQG

KHDU�DERXW�SODQV�IRU�WKH�IXWXUH��:H�ZHUH�LQ�3HOLFDQ�1DUURZV�WR�FHOHEUDWH�WKH�UHWLUHPHQW�RI�-XGJH�*HUDOG�0RULQ�

WKH�FUHDWRU�RI�WKH�&UHH�&RXUWV��,Q�<RUNWRQ��27&�VWDII�DQG�,�ZHQW�WR�WKH�ORFDO�KLJK�VFKRRO�WR�WDON�7UHDWLHV�ZLWK

WKH�VWXGHQWV��$W�WKH�HQG�RI�)HEUXDU\��,�DWWHQGHG�WKH�-RUGDQ�V�3ULQFLSOH�)RUXP�LQ�6DVNDWRRQ��ZKLFK�LV�RI�JUHDW

LPSRUWDQFH�WR�PH��DOO�FKLOGUHQ�KDYH�WKH�ULJKW�WR�FDUH��7KH�27&�V�ZRUN�LQ�HGXFDWLRQ�ZDV�IHDWXUHG�GXULQJ�WKH

$VVHPEO\�IRU�)LUVW�1DWLRQV�1DWLRQDO�7UHDW\�(GXFDWLRQ�)RUXP��ZKHUH�RXU�HGXFDWLRQ�GLUHFWRU�%UHQGD�$KHQDNHZ

DQG�P\VHOI�VSRNH�RQ�D�SDQHO�DERXW�7UHDW\�HGXFDWLRQ��,�NQRZ�WKH�URDG�DKHDG�RI�XV�WR�5HFRQFLOLDWLRQ�LV�ORQJ��EXW

DV�,�VHH�SHRSOH�FRPLQJ�WRJHWKHU�WR�OHDUQ��,�DP�KRSHIXO�IRU�WKH�IXWXUH�

27&�([HFXWLYH�'LUHFWRU
7ULVK�*UH\H\HV
7DQVL��,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�LQWURGXFH�P\VHOI���0\�QDPH�LV�7ULVK

*UH\H\HV���,�DP�IURP�0XVNHJ�/DNH�&UHH�1DWLRQ��2Q��1RY�����������,�EHFDPH�WKH

([HFXWLYH�2SHUDWLQJ�'LUHFWRU�KHUH�DW�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU��7KHVH�ILUVW

IHZ�PRQWKV�KDYH�SDVVHG�TXLFNO\�DV�,�DP�VHWWOLQJ�LQWR�P\�QHZ�UROH�DQG�PHHWLQJ�DOO�WKH

SHRSOH�DQG�RUJDQL]DWLRQV�WKDW�ZRUN�ZLWK�WKH�27&��,�KDYH�KDG�WKH�SULYLOHJH�WR�EH�DEOH
WR�DWWHQG�VHYHUDO�5HFRQFLOLDWLRQ�PHHWLQJV�DQG�,�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�WKH�GLIIHUHQW�5HFRQFLOLDWLRQ�JURXSV

WKURXJKRXW�WKH�SURYLQFH��,Q�WKHVH�HDUO\�PRQWKV��,�ZDV�IRUWXQDWHO\�WR�EH�DEOH�WR�SDUWLFLSDWH�LQ�WKH�.DLURV�%ODQNHW

([HUFLVH��ZKLFK�ZDV�DQ�LQFUHGLEOH�DQG�H\H�RSHQLQJ�H[SHULHQFH�

�

6LQFH�FRPLQJ�RQ�ERDUG�DV�(2'��RXU�RIILFH�KDV�VWDUWHG�ZRUNLQJ�RQ�VRPH�QHZ�DQG�H[FLWLQJ�SURMHFWV��:H�ORRN

IRUZDUG�WR�EHJLQQLQJ�7UHDW\�7DON��ZKHUH�WKH�27&�ZLOO�EH�JRLQJ�RXW�WR�FRPPXQLWLHV�WR�WDON�WR�(OGHUV�DQG

OHDGHUVKLS�DERXW�7UHDW\�LVVXHV��2XU�ILUVW�VWRS�LV�VHW�WR�EH�%HDUG\�V�	�2NHPDVLV�&UHH�1DWLRQ��ZKHUH�WKH

GLVFXVVLRQ�ZLOO�EH�EURDGFDVW�OLYH�RQ�WKHLU�ORFDO�UDGLR�DQG�ODWHU�XSORDGHG�RQ�RXU�ZHEVLWH���2XU�JRDO�LV�WR�KDYH

7UHDW\�7DONV�JR�WR�FRPPXQLWLHV�LQ�DOO�7UHDW\�WHUULWRULHV�
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27&�'LUHFWRU�RI�6SHDNHUV�%XUHDX�

$P\�6HHVHTXDVLV
6SULQJ�KDV�DUULYHG�DQG�ZLWK�LW�WKH�ILUVW�DQQLYHUVDU\�RI�P\�UROH�DV�WKH�'LUHFWRU�RI�WKH

6SHDNHUV�%XUHDX��7KH�6SHDNHUV�%XUHDX�FRQWLQXHV�WR�SURYLGH�HVVHQWLDO�7UHDW\

LQIRUPDWLRQ�WR�WKH�SXEOLF�E\�ZD\�RI�LQIRUPDWLRQ�VKDULQJ�VHVVLRQV�IDFLOLWDWHG�E\

.QRZOHGJH�.HHSHUV�DQG�(OGHUV��5HTXHVW�IRU�VXSSRUW�IURP�WKH�EXUHDX�FDQ�EH�IRXQG�DW

RWF�FD��LQ�WKH�(GXFDWLRQ�VHFWLRQ��XQGHU�%RRN�D�6SHDNHU��

7KH�%XUHDX�KDV�EHHQ�EXV\�WKLV�\HDU��UHDFKLQJ�DERXW�������PHPEHUV�RI�WKH�SXEOLF�VLQFH�$SULO�������6RPH�RI

WKRVH�HYHQWV�LQFOXGH�WKH�6DVNDWFKHZDQ�6WXGHQW�/HDGHUVKLS�FRQIHUHQFH�DQG�WKH�5XUDO�5HFRQFLOLDWLRQ��$Q

(GXFDWLRQDO�*DWKHULQJ��7KH�5XUDO�5HFRQFLOLDWLRQ�JDWKHULQJ�ZDV�D�SDUWQHUVKLS�EHWZHHQ�WKH�EXUHDX�DQG�WKH

5XUDO�5HFRQFLOLDWLRQ�FRPPLWWHH�DQG�ZDV�D�KXJH�VXFFHVV���,Q�2FWREHU��WKH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU

VLJQHG�D�VWUDWHJLF�DOOLDQFH�ZLWK�WKH�3URYLQFLDO�/LEUDU\�6\VWHPV��7KLV�IRUPDOL]HG�D�SDUWQHUVKLS�EHWZHHQ�WKH�27&

DQG�3/6�WR�LQFRUSRUDWH�,QGLJHQRXV�DQG�7UHDW\�FRQWHQW�LQWR�OLEUDU\�VHUYLFHV�DQG�SURJUDPV��DQG�SURYLGH�OLEUDU\

VHUYLFHV�WR�WKH�,QGLJHQRXV�FRPPXQLWLHV�WKDW�GR�QRW�KDYH�DFFHVV�WR�OLEUDULHV�

:H�DUH�ORRNLQJ�IRUZDUG�WR�DQ�XSFRPLQJ�HYHQW�ZKHUH�WKH�VSHDNHUV�EXUHDX�KDV�SDUWQHUHG�ZLWK�WKH

6DVNDWFKHZDQ�&RRSHUDWLYHV�$VVRFLDWLRQ�WR�KRVW�D�RQH�GD\�LQIRUPDWLRQ�VHVVLRQ�RQ�7UHDW\�+LVWRU\��5ROHV�DQG

5HVSRQVLELOLWLHV�DV�7UHDW\�SDUWQHUV��7UXWK�DQG�5HFRQFLOLDWLRQ��DQG�WKH�&DOOV�WR�$FWLRQ��7KHVH�W\SHV�RI

FRQYHUVDWLRQV�DQG�LQIRUPDWLRQ�VHVVLRQV�DUH�HVVHQWLDO�WR�5HFRQFLOLDWLRQ�EHFRPLQJ�D�PRYHPHQW�WKDW�UHVXOWV�LQ�D

SURYLQFH�WKDW�SURYLGHV�RSSRUWXQLWLHV�WKDW�EHQHILW�DOO�7UHDW\�SDUWQHUV�

7KH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU�LV�ORRNLQJ�IRU

D�QHZ�ORJR�DQG�ZH�DUH�ORRNLQJ�IRU�VWXGHQWV�LQ

6DVNDWFKHZDQ�WR�KHOS�XV�GHVLJQ�LW��

7KH�/RJR�'HVLJQ�&RQWHVW�LV�IRU�VWXGHQWV�IURP

.LQGHUJDUWHQ�WR�*UDGH�����$UWZRUN�QHHGV�WR�EH

VXEPLWWHG�ZLWK�D�ZULWWHQ�SLHFH�RXWOLQLQJ�ZK\�WKH

GUDZLQJ�DQG�WKH�VLJQLILFDQFH�RI�WKH�DUW�LQ�UHODWLRQ�WR

7UHDWLHV��7KH�FRQWHVW�FORVHV�-XQH�����6HQG�HQWULHV�WR

2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU�F�R�7ULVK

*UH\H\HV�DW�����������*UDVVZRRG�5RDG�(DVW�

6DVNDWRRQ��6.��6�7��&�

7KH�ZLQQHU�ZLOO�EH�DQQRXQFHG�DW�WKH�27&���WK

DQQLYHUVDU\�FHOHEUDWLRQ�WKLV�IDOO�
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27&�'LUHFWRU�RI�(GXFDWLRQ

%UHQGD�$KHQDNHZ
7KH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU�LV�SOHDVHG�WR�FRQWLQXH�HQKDQFLQJ�WKH

7HDFKLQJ�7UHDWLHV�LQ�WKH�&ODVVURRP�SURJUDP��,Q�1RYHPEHU��WR�PDUN�WKH����\HDU�RI�WKH

7UHDW\�5HVRXUFH�.LW��D�QHZ�UHVRXUFH�ZDV�ODXQFKHG�IRU�.LQGHUJDUWHQ�WR�*UDGH��

FODVVURRPV�DFURVV�6DVNDWFKHZDQ��7KH�7UHDW\�5HVRXUFH�.LW�LV�FRPSULVHG�RI�JUDGH�E\�
JUDGH�WHDFKHU�DFWLYLWLHV��VXSSRUW�YLGHRV�DQG�ERRNV��7KH�7UHDWLHV�LQ�WKH�&ODVVURRP�:RUNVKRS�LV�D�SURIHVVLRQDO

GHYHORSPHQW�DFWLYLW\�DLPHG�DW�UDLVLQJ�WKH�DZDUHQHVV�RI�QRQ�DERULJLQDO�DQG�DERULJLQDO�WHDFKHUV�DQG

DGPLQLVWUDWRUV�DERXW�7UHDWLHV��7KH�WKHPH�LV��:H�DUH�DOO�7UHDW\�3HRSOH����5HTXHVWV�IRU�WKHVH�ZRUNVKRSV�DQG�WKH

WHDFKHU�UHVRXUFH�PDWHULDOV�FRQWLQXH�DW�D�SDFH�ZKLFK�FKDOOHQJHV�WKH�27&�V�FDSDFLW\�WR�PHHW�WKH�GHPDQG�

�

8QLYHUVLW\�RI�5HJLQD�DQG�8QLYHUVLW\�RI�6DVNDWFKHZDQ�HGXFDWLRQ�VWXGHQWV�FRQWLQXH�WR�UHFHLYH�D�WZR�GD\�7UHDW\�

DZDUHQHVV�WUDLQLQJ�IDFLOLWDWHG�E\�WKH�27&�SULRU�WR�WKHLU�SUDFWLFXP�H[SHULHQFH���(DFK�\HDU�WKH�27&�WUDLQV�DERXW

����XQLYHUVLW\�VWXGHQWV��DV�ZHOO�DV�WUDLQLQJ�IRU�VFKRRO�GLYLVLRQV�DQG�WULEDO�FRXQFLOV��EULQJLQJ�WKH�WRWDOV�WR�DERXW

������WUDLQHG�WHDFKHUV�HYHU\�\HDU��

�

7KH��:H�$UH�$OO�7UHDW\�3HRSOH��PHVVDJH�WDNHV�PDQ\�IRUPV��RWF�FD�KDV�D�ZHDOWK�RI�LQIRUPDWLRQ�ZKHUH�WHDFKHUV

FDQ�ILQG�UHVRXUFHV�DQG�DFWLYLWLHV�IRU�XVH�LQ�WKH�FODVVURRP��7KH�27&�V�7UHDW\�5HVRXUFH�.LW�LV�DOVR�GLVSOD\HG�DW

VHYHUDO�ORFDO��UHJLRQDO�DQG�QDWLRQDO�FRQIHUHQFHV�HYHU\�\HDU�

�&UHDWLQJ�WKLV�UHVRXUFH�VXSSRUWV�DOO�VWXGHQWV�LQ�OHDUQLQJ

WKH�WUXH�VWRU\�RI�&DQDGD
V�KLVWRU\�ZLWK�,QGLJHQRXV

3HRSOHV�DQG�VKDUH�WKH�LPSRUWDQW�SHUVSHFWLYHV�WKDW

VXUURXQG�WKH�PDNLQJ�RI�WKH�7UHDWLHV���VDLG�0DU\

&XOEHUWVRQ��7UHDW\�&RPPLVVLRQ�RI�6DVNDWFKHZDQ

�

�:H�DUH�SURXG�WR�KDYH�ZRUNHG�ZLWK�RXU�)LUVW�1DWLRQV

(OGHUV�DQG�HGXFDWRUV�ZLWK�WKH�DVVLVWDQFH�RI�WKH�0LQLVWU\

RI�(GXFDWLRQ�WR�PDNH�WKHVH�DGGLWLRQDO�7UHDW\�UHVRXUFHV�D

UHDOLW\�IRU�XVH�LQ�WKH�FODVVURRP��

�

7HDFKHUV�FDQ�DFFHVV�WKHVH�UHVRXUFHV�WKURXJK�WKH�RWF�FD

DW�27&�7HDFKHU�5HVRXUFHV
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27&�'LUHFWRU��5HFRQFLOLDWLRQ�

DQG�&RPPXQLW\�3DUWQHUVKLSV

5KHWW�6DQJVWHU

DFURVV�WKH�SURYLQFH��,Q�HDFK�RI�WKH�%DWWOHIRUGV�DQG�<RUNWRQ��WKH�27&�KDV�IDFLOLWDWHG�WKUHH�PHHWLQJV�EULQJLQJ

WRJHWKHU�,QGLJHQRXV�DQG�QRQ�,QGLJHQRXV�FKDPSLRQV�WR�H[SORUH�ZD\V�WR�LPSURYH�WKH�7UHDW\�UHODWLRQVKLS�LQ�WKRVH

FRPPXQLWLHV��5RXJKO\����FRPPXQLW\�OHDGHUV�RQ�DYHUDJH�KDYH�FRPH�WRJHWKHU�WR�GHYHORS�MRLQW�REMHFWLYHV��VKDUHG

SULQFLSOHV�IRU�ZRUNLQJ�WRJHWKHU��DQG�H[SORUH�ZKDW�5HFRQFLOLDWLRQ�DFWLYLWLHV�DUH�XQGHUZD\�LQ�WKHLU�FRPPXQLWLHV�

0RVW�LPSRUWDQWO\�SHUKDSV��UHODWLRQVKLSV�DUH�EHLQJ�GHYHORSHG�DQG�WUXVW�LV�EHLQJ�EXLOW�

�

7KHVH�WZR�FRDOLWLRQV�DUH�LQ�DGGLWLRQ�WR�WKH�VL[�5HFRQFLOLDWLRQ�FRDOLWLRQV�WKH�27&�LV�DOVR�SDUWQHULQJ��:H�YH�DOVR

UHFHQWO\�PHW�ZLWK�D�JURXS�PHHWLQJ�WR�GLVFXVV�UHFRQFLOLDWLRQ�LQ�1LSDZLQ���:LWK�WKHVH�JURXSV�ZH�DUH�WDNLQJ�WKH

WLPH�WR�ORRN�DW�ZKDW�WKH�JURXSV�KDYH�DFFRPSOLVKHG�VR�IDU��GLVFXVV�ZKHUH�WKH\�WKLQN�WKH\�DUH�QRZ��DQG�PDNH

SODQV�IRU�WKH�IXWXUH��%\�KDYLQJ�DQ�LGHD�RI�ZKDW�VXFFHVV�ORRNV�OLNH�DQG�ZKHUH�ZH�DUH��ZH�FDQ�FRQWLQXH�WKH

MRXUQH\�IRU�5HFRQFLOLDWLRQ��7KHUH�LV�PXFK�ZRUN�WR�EH�GRQH��EXW�LQ�GHYHORSLQJ�GLYHUVH��FRDOLWLRQV�RI�FKDPSLRQV��LQ

FRPPXQLWLHV�DFURVV�WKH�SURYLQFH��LQ�FUHDWLQJ�VSDFHV�ZKHUH�GLYHUVH�OHDGHUV�FDQ�OHDUQ��GUHDP�DQG�DFW�WRJHWKHU�

ZH�WKLQN�WKDW�PXFK�FDQ�EH�DFFRPSOLVKHG�

7KH�LQWHUHVW�LQ�LPSURYLQJ�WKH�7UHDW\�UHODWLRQVKLS�DQG�H[SORULQJ�7UXWK�DQG�5HFRQFLOLDWLRQ

KDV�UHDOO\�VWDUWHG�JURZLQJ�WKLV�ZLQWHU�LQ�PXQLFLSDOLWLHV�DQG�,QGLJHQRXV�FRPPXQLWLHV

7KH�FRQYHUVDWLRQV�KDSSHQHG�RYHU�WKH�GLQQHU�WDEOH��1LQH�SHRSOH

ZLWK�GLIIHUHQW�OLIH�H[SHULHQFHV�MRLQHG�+HDWKHU�3HWHUV�DQG�-RHO

.URHNHU�IRU�D�PHDO��7KH�UHVXOW�LV�WKH�6DVNDWFKHZDQ�0HQQRQLWH

&HQWUDO�&RPPLWWHH�V�SRGFDVW�5HFRQFLOH��(YHU\GD\�&RQYHUVDWLRQV�

�
�7KH�ZKROH�LGHD�ZLWK�WKH�SRGFDVW�LV�WKDW�LW�V�UHDOO\�LQYLWDWLRQDO�DQG�VR�SHRSOH�ZRXOG�IHHO�LQYLWHG�LQWR�GRLQJ

5HFRQFLOLDWLRQ�ZLWKLQ�WKHLU�OLYHV�DW�WKH�SRLQW�WKDW�WKH\�ZHUH�DW���VDLG�3HWHUV��SURMHFW�FRRUGLQDWRU�DQG�WKH

SHDFHEXLOGLQJ�FRRUGLQDWRU�IRU�0&&�6DVNDWFKHZDQ�

�:H�WULHG�WR�LQWHUYLHZ�SHRSOH�ZKR�DUH�DW�D�YDULHW\�RI�GLIIHUHQW�OLIH�SODFHV�DQG�KDYH�D�YDULHW\�RI�GLIIHUHQW�OLIH

SHUVSHFWLYHV��

7KURXJK�QLQH�HSLVRGHV�SHRSOH�VKDUH�H[SHULHQFHV�ZLWK�VWDUWLQJ�WKHLU�5HFRQFLOLDWLRQ�MRXUQH\��WKHLU�SURMHFWV�DQG

WKHLU�KRSHV�IRU�WKH�IXWXUH�
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27&�1HZV

/HDUQLQJ�DERXW�7UHDW\�6RQJV

7UHDW\�/LWHUDF\�)XQ�1LJKW

$IWHU�7UHDW\���ZDV�VLJQHG�RQ�6HSW������������&KLHI�3LDSRW

FRPSRVHG�D�IODJ�VRQJ�WR�PDUN�WKH�7UHDW\�V�FUHDWLRQ�

�

,W�FDQ�RQO\�EH�VXQJ�E\�SHRSOH�ZKR�KDYH�WKH�ULWHV�WR�VLQJ�LW�

$DURQ�7RRWRRVLV�OHDUQHG�WKH�ZRUGV��SURWRFROV�DQG�PHDQLQJ�GXULQJ

D�KHDOLQJ�JDWKHULQJ�ZLWK�KLV�IDPLO\�LQ��������7KH�ULWHV�WR�VLQJ�WKLV

VRQJ�ZHUH�SDVVHG�RQ�WR�WKH�7RRWRRVLV�IDPLO\�E\�WKH�.DLVZDWXP

6LQJHUV�LQ�-XO\������DW�WKH�:RUOG�$VVHPEO\�RI�)LUVW�1DWLRQV

,QWHUQDWLRQDO�&HOHEUDWLRQ�WKDW�ZDV�KHOG�DW�5HJLQD�%HDFK��

�

7KH�7UHDW\���VRQJ�V�ZRUGV�LQ�&UHH�UHIOHFW�WKH�PHDQLQJ�RI�ZKDW

SHRSOH�DW�WKDW�WLPH�VDZ�ZLWK�WKH�VLJQLQJ��7KH�ZRUGV�UHIHU�WR�WKH

4XHHQ��WKH�JUHDW�ZKLWH�PRWKHU��SUHVHQWLQJ�KHU�FRORXUV���OLNH�D

VDFUHG�H[FKDQJH��DQG�KRZ�WKRVH�FRORXUV�ZLOO�IO\�KHUH�IRUHYHU�DV

WKH\�ZHUH�SUHVHQWHG�E\�WKH�4XHHQ

�

2Q�WKH�RWKHU�KDQG��WKH�7UHDW\���VRQJ�ZDV�GHVLJQHG�DV�D�XQLYHUVDO

VRQJ��7KH�7UHDW\���VRQJ�LV�VLPLODU�WR�WKH�7UHDW\���VRQJ�LQ�PHDQLQJ�

EXW�KDV�IHZHU�ZRUGV���,W�FDQ�EH�XVHG�HYHU\ZKHUH��UHFRUGHG��DQG

EH�VXQJ�E\�HYHU\RQH��3OHDVH�VWDQG�ZKLOH�LW�LV�EHLQJ�VXQJ�

�

:KLOH�WKH�WZR�VRQJV�DUH�QDPHG�IRU�GLIIHUHQW�7UHDW\�WHUULWRULHV�

WKH\�GR�QRW�UHIHU�WR�SDUWLFXODU�7UHDWLHV��EXW�UDWKHU�IRU�WKH�UHJLRQ

ZKHUH�WKH�FRPSRVHU�OLYHG�

7KH�ILUVW�HYHU�%HDUG\V�DQG�2NHPDVLV�&UHH�1DWLRQ�7UHDW\�/LWHUDF\

)XQ�1LJKW�ZLWK�WKH�2IILFH�RI�WKH�7UHDW\�&RPPLVVLRQHU�ZDV�D�IXQ�

IDPLO\�HYHQW�KHOG�0DU����������

�

�,�DP�IURP�WKH�FRPPXQLW\�RI�%HDUG\V�DQG�DWWHQGHG�&%0(6��VR

LW�ZDV�YHU\�QRVWDOJLF�WR�EH�EDFN�WKHUH�DW�WKH�HOHPHQWDU\���VDLG

$P\�6HHVHTXDVLV��27&�VSHDNHU�V�EXUHDX�GLUHFWRU�DQG�RQH�RI
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